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RULES AND REGULATIONs-1960
Collection of Accounts Made for Non-Licensees: Section 13(d) of Act 310
of 1957, Rule 3.
No licensee shall collect or endeavor to work any account for any non-
licensee in this State whose rate, with all charges, exceeds the General
Usury Statute, nor shall licensee work or collect any account made out-
side of this State unless such State has a regulatory Small Loan Law
similar in principle to the South Carolina Act.
Delinquent Charge: Section 13(3)(e) of Act 310 of 1957, Rule 1.
The delinquent charge of 54 for each full dollar of an installment can
be collected on the fifth day after an installment is due, if agreed to in
writing. This charge can only be made once on each installment and can-
not be charged on the balance due. For example-10 payments of $5.90
or a total of $59.00 past due 5 days, the maximum delinquent charge
allowed is ten (10) times 250 or $2.50-NOT 50 on $59.00 or $2.95.
The installment payment date shall mean seven (7) or more full days
from the contract date on a weekly contract and one (1) or more full
calendar months from the date of the monthly contract. In cases where
the borrower agrees to make payments prior to these dates, the five (5)
day waiting period shall start as outlined above. For example-if the loan
was made 1-15-59 and the first monthly payment was scheduled for 2-
10-59, the five (5) day waiting period starts 2-15-59 and the late fee can
be earned and collected on 2-20-59 at the earliest.
Disclosures: Section 14(a) of Act 310 of 1957, Rule 1.
The licensee shall give the borrower a copy of every paper evidencing
indebtedness which he is called upon to sign and upon request give to co-
maker, endorser, or surety a copy of every paper evidencing indebtedness
which he is called upon to sign.
Statement of Pay Off: Section 14(a) of Act 310 of 1957, Rule 2.
Each licensee shall upon personal request furnish the borrower a writ-
ten statement with respect to the amount of money necessary to pay off
the account. This statement shall disclose the following information:
1. Date of request.
2. Net pay off, including delinquent charge and refunds, if applicable
(as of date of request).
3. Date loan must be paid prior to in order to obtain net pay off.
4. Signature of person furnishing statement.
Receipts: Section 14(b) of Act 310 of 1957, Rule 1.
For each payment made on any loan, the licensee shall furnish a full and
complete receipt showing the following information:
1. Loan number.
2. Name of borrower.
3. Principal payment.
4. Late fee, if any.
5. Name of licensee.
6. Name or initial of person issuing the receipt.


